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Tauranga Special School

Statement of Responsibility
For the year ended 31 December 2019

The Board of Trustees accepts responsibility for the preparation of the annual financial statements
and the judgements used in these financial statements.

The management (including the principal and others as directed by the Board) accepts responsibitity
for establishing and maintaining a system of internal controls designed to provide reasonable
assurance as to the integrity and reliability of the school's financial reporting.

1t is the opinion of the Board and management that the annual financial statements for the financlal year
ended 31 December 2019 fairly reflects the financlal position and operations of the school.

The School's 2019 financial statements are authorised for issue by the Board.

Kay Syfvia Vatthowd gm’o— 412 Mz 244

Full Narhe af Bbatd Chairperson Full Name of Principal

S&gna_?/r%f Principal

677/ 03//}094

Date:

m!ogf,;oaq

Date:



Tauranga Special School
Statement of Comprehensive Revenue and Expense
For the year ended 31 December 2019

2019 2019 2018
Budget
Notes Actual (Unaudited) Actual
$ $ $

Revenue
Government Grants 2 4,638,997 4,158,487 4,438,592
Locally Raised Funds 3 192,261 50,100 115,063
Interest income 3,829 2,000 1,360
Other Revenue 3,086 - 2,585

4,838,173 4,210,587 4,557,600
Expenses
Locally Raised Funds 3 28,776 15,100 16,053
Learning Resources 4 3,559,591 3,640,300 3,562,961
Administration 5 258,725 251,910 192,784
Finance 2,986 4,800 2,722
Property 6 525,843 152,034 482,088
Depraciation 7 136,046 1 130,848
Loss on Disposal of Property, Plant and Equipment - - 2,034

4.511,969 4,064,145 4,389,491
Net Surplus / (Deficlt) for the year 326,205 146,442 168,109
Other Comprehensive Revenue and Expenses - $ =
Total Comprehensive Revenue and Expensae for the Year 326,205 146,442 168,109

The above Statement of Comprehensive Revenue and Expense should be read
in conjunction with the accompanying notes which form part of these financial statements.




Tauranga Special School
Statement of Changes in Net Assets/Equity
For the year ended 31 December 2019

Budget
Notes Actual (Unaudited) Actual
2019 2019 2018
$ $ $
Balance at 1 January 870,452 - 702,342
Total comprehensive revenue and expense for the year 326,205 146,442 168,108
Capital Contributions from the Ministry of Education
Contribution - Furniture and Equipment Grant - -
Adjustment to Accumulated surplus/(deficit) from adoption of
PBE IFRS 9
Equlty at 31 December 19 1,196,656 146,442 870,452
Retained Earnings 1,196,656 146,442 870,452
Reserves & F >
Equity at 31 December 1,196,656 146,442 870,452

The above Statement of Changes in Net Assets/Equity should be read In conjunction
with the accompanying notes which form part of these financial statements.




Tauranga Special School
Statement of Financial Position
As at 31 December 2019

2019 2019 2018
Budget
Notes Actual (Unaudited) Actual

$ $ $
Current Assets
Cash and Cash Equivalents 8 582,974 - 364,520
Accounts Receivable 9 228,230 - 151,067
GST Recslvable 20,401 - 13,282
Prepayments 34,385 - 8,169

865,990 - 537,038
Current Liabllities
Accounts Payable 11 181,474 - 188,945
Finance Leasa Liability - Current Portion 13 23415 - 31,733

204,889 - 220,677
Working Capital Surplus/{Deficit) 661,101 - 316,361
Non-current Assets
Property, Plant and Equipment 10 593,465 - 612,000

593,465 B 612,000
Non-current Liabilities
Provision for Cyclical Maintenance 12 12,214 . 12,214
Finance Leasa Liabllity 13 45,685 - 45,695

57,909 - 57,908

NetAssets 1,196,656 - 870,452
Equity 19 1,196,656 146,442 870,452

The above Statemant of Financial Pasition should b read in conjunction
with the accompanying notes which form part of these financial statements.

O
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Tauranga Special School
Statement of Cash Flows
For the year ended 31 December 2019

2019 2019 2018
Budgst
Note Actual {Unaudited) Actual
H $ $

Cash flows from Operating Activities

Government Grants 1,980,394 2,058,487 1,888,634

Locally Raised Funds 200,760 50,100 89,887

Goods and Services Tax (net) (7,119) - 3,058
" Payments to Employees (163,354) (377,300) {161.340;

Payments to Suppliers (1,667,363} (1,571,264) (1,522,895}

Cyclical Maintenance Payments In the year - (10,780} -

Interest Paid (2,986) (4,800) -

Interast Received 3,961 2,000 1,192

Net cash from Operating Activities 344,282 146,443 299,438

Cash flows from Investing Actlvities

Purchase of PPE (and Intangibles) (107,353) - (67,450)

Proceeds from Sale of Investments . - 32,838

Net cash from Investing Activities (107,353) - (34,611)

Cash flows from Financing Activities ¥

Finance Lease Payments (18,476) - (35.684)

Net cash from Financing Activities (18,476) - (35,584)

Net increase/(decrease) in cash and cash equlvalents 218,453 146,443 229,241

Cash and cash equlvalents at the beginning of the year B 364,521 . 136,279

Cash and cash equivalents at the end of the year 8 582,974 146,443 364,521

The statement of cash flows records only those cash flows directly within the control of the School. This means centrally
funded teachers’ salaries and the use of Jand and bulldings grant and expense have bgen excluded.

The above Cash Flow Statement should be read in conj

financial statements..

unction with the accompanying notes which form part of these




Tauranga Speclal School
Notes to the Financial Statements
For the year ended 31 December 2019

1. Statement of Accounting Policles

a) Reporting Entity
Tauranga Special School {lhe School) is a Crown enlity as specified in the Crown Entilles Act 2004 and a schoal as described in
the Educallon Act 1989. The Board of Trustees (the Board) ks of the view that the School is 8 public benafit entlty for financial

reporling purposes.

b) Basis of Preparation

Reporting Period
The financial reports have besn prepared for the pariod 1 January 2019 to 31 December 2019 and In accordance

with the raquirements of the Pubtic Finance Act 1889,

Basis of Preparation
The financial 1s have been prepared on a going concem basls, and the accounting pokicles have been consistenlly

applied throughout tha peried.

Financlal Reporting Standards Applied

Tha Education Act 1989 requires the Schoal, as a Crown enlity, to prapara financial statements In accordance with genarally
accepted accounting practice. The financial statements hava baen prepared In accord with g It pted accounting
practice In New Zealand, applying Public Sector Public Benefit Enllly (PBE) Standards Reduced Disclosure Regime as
appropriate to public benefit entities that qualify for Tier 2 reporting. The school is considered a Public Benefit Entity as it meets
the criteria spacified as “having a primary objective to provide goods and/or services for community or soclal benefit and where
any aquity has been provided with a viaw (a supporting that primary objactive rather than for financial retum o aquity halders”.

Standard early adopted

fn Hine with the Financlal Stalements of the Gavernment, the School has elected lo aarly adopt PBE IFRS 9 Financial
{nstruments. PBE IFRS 9 replaces PBE IPSAS 29 Financtal Instruments: Recognition and Measurement. Infarmation about the
adoption of PBE {FRS 9 Is provided in Note 22.

PBE Accounting Standards Reduced Disclosure Regims

The School qualifies for Tier 2 as the school fa not publicly accountable and s not considered largs as it fafls balow the
expenditure thrashold of $30 million per year. Alrelavant reduced discl cor lons haw been taken

Measurement Base
The financiel statements are preparad on the historical cost basis unless otharwise noted In a specific

accounting policy.

Presentation Currency
These financlal statements are presented In New Zealand dolfars, rounded to the nearest dallar,

Specific Accounting Policles
The accounting policles usad in Ihe preparation of these financlal statements sra set out befow.

Criticat A ting Estl And A P
The prsparation of financial raquires management to make fudg \ts, estimates and assump that affect the
applicatlon of accounting policles and the reported amounts of assets, liabililies, revenus and expenses. Actual resulls may diffe

from these estimates.

Eslimates and underlying assumptions are raviewed oh an ongoing basis. Revislons to accounting astimates ars recognised in
the period in which the estimate is revised and in any future pariods affected,

Useful lives of praperty, plant end equipment

The School revisws the astimated useful lives of propsrty, plant and equipmant at tha snd of each reparling date. The Schoal
belloves that the estimated useful llves of the property, plant and equipmant as disclosed in the Significant Accounting Pollcles
are mppropriale to the nature of the property, plant and equipment at raporting date. Property, plant and squipment is disclosed

et note 14,

Criticat Judg s In applying nting polich
Management has exercised the following critical judgements in apptying accounting policies:

Classification of lsasas

Determining whelher a lease (s a finance lease or an operaling lesse jud, 1t as to whethar the |sase iransfers
aubstantiahty all the risks and rewards of ownership to the schoatJudgement is required on varlous aspecls that Include, but are
not limitad to, the fair value of the lsased assst, the sconomic life of the leased assst, whether or not o Include ranawal options
In the lease term, and g an approp! di rate to calculats the present value of the minimum lease payments.
Classilicallon as a finence lease maans tha assel Is racognised in the slatement of financial posilion as proparty, plant, and
equlpment, whereas for an operating lease no such assel Is recognised.

Recognition of grants

The School revisws the granls monies received al the end of each reporting period and whether any require a provision to
carryforward amounts unspant, The Schoo! bslleves all grants recelved have been appropriately recognised as a labllity if
required. Govarnment granis ere disclosed at note 2.

TAURANGA
AUDIT




c) Revenue Recognition

Government Grants
The school racalvas funding from the Minfstry of Education. The following are the thain types of funding that the Schoo! recelves;

Operational grants are racorded as revenus when the School has the rights to the funding, which is in the year that the funding is
receivad.

Teachers salaries grants are recorded as revanue when the Schao! has the rights to the funding in the salary period thay relste
to. The grants are not received in cash by the Scheol and ars paid diractly to teachars by the Ministry of Education.

Use of fand and bulidings grants are ded as revenue In Ihe pariod the Schoo! uses the land and buiidings. These are not
received In cash by the Schoal as they equate fo the deemed sxpense for using the land and bulkiings which are owned by the
Crown.

Other Grants
Other grants are recorded as revenus when the School has the rights to the funding, unless there are unfulfilfed conditions

attached to the grant, in which case the amount relating to the unfulfiled conditions is recognised as a Hability and released to
revenue as the condltions are fuifilled.

Donsations, Giffs and Beques(s

Donatl gifts and bequests are ded as r when thelr recelpt is formatly acknowledged by the Schoot,
Interest Revenue
Interest Revanue eamed on cash and cash equlvalents and | is ded es revenue in the period it is earnsd,

d) Use of Land and Buildings Expense

The property from which the School operates Is owned by the Crown and managed by the Ministrpf Educalion on behalf of the
Grown, The School's use of the land and buildings as occupant Is based on a property occupancy document as gazettad by the
Ministry. The expanse iz based on an assumed market rental yiekl on the value of land and buildings as used for rating
purposes. This is  non-cash expense that is offset by & non-cash grant from the Ministry.

@) Operating Lease Pay
Payments made under operating leases are recognised in the Statement of Comprehensive Revenue and Expense on 4 straight

fing basls aver the tarm of the |sase.

f) Finance Leans Payments
Finance laase payments are apportioned betwean the finance chargs and the reduction of tha outstanding Hability. The finance

charge is allocated to each period during the lsase tarm on an effective Interest basis.

g) Cash and Cash Equivalents
Cash and cash squivalents include cash on hand, bank balances, deposits held at calt with banks, and other short term highly
fiquid investments wilh original maturities of 90 days or less, and bank overdrafts. The carrying amount of cash and cash

aquivalents reprasent fair value.

h) Accounts Recelvable

Shori-term receivables are racorded st the amount due, less an atlowance for credit losses. The school appfes the simplified
axpacted cradit foss model of racognising Hfatime expected credit losses for receivables. In maasuring expected cradit losses,
short-term recelvables have been assessad on a collective basis as they possess shared cradit risk characteristics, They have
been grouped based on ihe days past due. Short-term racaivables are writlen off when there is no reasonable expactation of
recovary. Indlcators that there is no reasonabla expactation of recovery Include the debtor being In tiquidation.

Prior Year Pollcy

Accounts Receivabla repressnis #ems thal tha School has issusd Involces for or acented for. but has not recelved payment for

af yaar end. Recelvables are inilially rded al falr valua and subsequenily recordad at the t the School realistically
pects lo ve. A fvable Is considered uncoltectable whare thers is objeciive evidence the Schoof will not be able to

coftect alt due. The t that fs Weclable {the provision for incollectibility) Is the difference betwsen the

asmount due and the prasent valie of the is axpecied o ba colleclad.

1) Inveatments
Bank term deposits are Inltially measured at the 13 d is quently accrued and added to the investment
bat A loss for expacted cradit osses is recognised If the estimated loss alowance is not irivial.

Prior Year Policy
Bank term deposits for parfod: ding 90 days are classified as investmants and are Initialy measured at the amount
d and added fo the invesimant balance. Afler initial recognilion bank term deposils are

I Ind. Int { 13 sub

2
quenity

meastred al amoriised cost using the effective interest melhod less imp

Invesiments that are sharas are categorised as “avsilabla for sals” for ting purp in d. with isl
reporting stendards. Shara i Is are gnised inftfally by the Schoof el fair value plus tion costs. At bal

dale the School hes assassed whather there is any evidence that an Investment is impaired. Any Impairment, gains or fosses
pre recognised in the Statement of Compreh Revenue and Expens

After inltia! gnition any | tegorised as avaliable for sale are n d al thelr fair values withoul eny geduction




for transaction costs the school may incur on sala or other disposal.

}) Property, Plant and Equipment
Land and bulldings owned by the Crown are excluded from these financial stalemsnts. The Board's use of lhe land and

bulldings as ‘occupant’ & based on a property occupancy document.

Improvements to bulldings owned by the Crown ate recorded at cosl, less accumulated depreciation and Impairment losses.

Properly, plant and equipment are recorded at cost or, In the cass of donaled assets, falr value al the date of receipt, less
accumutlated depreciation and Impaiment losses. Cast or fair value as the case may be, Includes those costs that relate
direclly to bringing the asset to the locatlon whers it will be used and making sure it is in the appropriate condition for Its intended
use.

Property, plant and equipment acquired with Individuat values under $1,000 are not capilalised, they are recognised as an

expense in the Stal t of Comprehensive R and Exp
Gaing end lossas on disposals f.e. sold or givan away) are determined by ring the pr ds recelvad with the carrying
amounts (ie. the book value). The gsin or loss arising from the disposal of an item af property, plant and equipment Is

gnisad in the Stat of Compret iva Revenue and Expense.

Finance Leases
A finance lease transfers to the lessee substanilally all the risks and rewards Incidental to ownership of an asset, whether or not

titis Is evenluslly trensflerrad. Al the star! of the lease term. finance leases are recognised as agsels and Habililies in the
statement of financial posilion at the lower of the fair value of the teased asset or the present value of the minimum lease
paymenis. The finance chargs s charged to the surplus or deficii over tha laase period 8o as lo produce a constant pariodic rate
of Interest on the remalning balance of the liabliity. The amount recognised as an asset is depreciated over Its ussful life. If there
i no reasonabla certainly whether the schoolwilt obtain ownership at the end of the lease term, the asset Is fully depreciated
over tha shorter of the lease term and Its useful life. ¢

Depraciation
Property, plant and aguipment excapt for library resources are dep| aver thelr estimated useful lives on & straight line
basis. Library resources are depreclatad on a dimlnishing value basls. Deprecialion of al assels Is raported In théStatement of

Comprehenslve Revenue and Expense

The estimated ugeful lives of the asgets are:

Building Improvements to Crown Owned Assels 10-75 years

Furniture and equipment 10-15 years.

information and communication technalogy 4-6 ysers

Motor vehicles § years

Texlbooke 3 years

Leased assets haid under a Financa Lease 4 years

Library resources 12.5% Diminlshing value

Tha carrying value of softwara is amortisad on a stralght fine basis over its useful life. The useful life of softwars Is astimaled os

K} Impairment of property, plant, and equipment and intang!ble assets
The school does nol held any cash generating assets. Assots are consldered cash generating where thelr primary objactive 18 k¢

generate a commerclal returmn.

Non cash generating assels

Property, plant, and equipment and inlangible assets held at cost thal have & finite useful ife are reviswed for impaimant
whenever svanis or chengas in circumstances Indicate thal the carrying amount may not be recovarable. An impairmant loss Is
recognised for the amount by which the asset’s carrylng amount ds lis bla service 1. The bl
service amount is the higher of an assel’s fair value less costs to sefl and vatus in use.

Value in use is determined using an approach based on either a depreciated replacsment cost approach. restoration cost
approach, or a service units approach, The most appropriate approach used o measure valus In use depends on tha nature of
the i and avallability of Inf I

|f an assel’s camying ds Its recoverable service amount, the ssset is regerded as impaired and the carrylng
amount is writtsn down to the racoverabls amount. The total impairment kiss Is recognised in the surplus or deficlt,

The reversal of an impalrment loss is recognised In the surplus or deficit.

1} Accounts Payable
Accounts Paysbla reprasents liabilities for goods and sarvices provided to the School prior lo the end of the financial year which

are unpaid. Accounts Payable are racordad at the amount of cash requlred to settle those liabliitles. The amounts are
unsecured and are usually pakl within 30 days of recognition,

m} Emplayss Entittsments

Short-tern employee entitfemeants

Employes benefits {hat are due o be seltled within 12 months aRer the end of the period In which the employes

renders the related service are measurad based on accrued entillements at cument rales of pay.

Thess include saleries and wages accrusd up to balance date, annual lsave esmed to but not yst taken at balance date.

Long-term employes entitfements
Employae benefits thal are dua to ba setlled beyond 12 months after Ihe end of the period in which the employae renders the




related service, such as long service leave and retirament gratuities, heve been calculated an an actueriel basis. The
calculations are based on:

» likely future entitlements accruing to slaff, based on years of service, years to entilemant, the fikelihood that staff will reach the
point of entitlement, and contractual entitlement information; and

« {he prasent value of the estimated fulure cash flows.

n} Ravenue Recelved In Advance
Revenua racelved in advance relates lo fees received from[intemational, hoste! stud and granls received] where there are
unfulfilled obligallons for the School to provide servicas in the future. The fees are recorded as revenue as the obligations are

fulfilled and the fees samed.

The School holds sufficlent funds to anabla the refund of uneamed fees in relation to international studants, should the School be
unable to provide the services to which they relate.

4) Funds Held in Trust
Funds are held in trust where they hava been recelved by the School for a specilied purpose, or are being hetd on behalf of a
third party and these transactions are nol recorded in the Statemenl of Revenus and Expense. The School holds sufficient funds

to enable the funds to be used for thelr intended purpose at any lime.

r) 8hared Funds
Shared Funds are held on behalf of a cluster of participating schools as agreed with the Ministry of Education. The cluster of

schools operate aclivities outside of school conlrol. Thase amaunts are not recorded in the Statement of Revenue and Expeanse
The School holds sufficlen! funds to enable the fundz to be used for thelr Intended purpose.

8) Provislon for Cyclical Maintenance

The property fram which the School operales is owned by the Crown, and Is vested (n the Minlsiry. The Minisiry has gazetted a
property accupancy document thal sets out the Board’s property maintenance responsiblitles. The Board i3 responsible for
maintaining the land, bulkiings and other faciliiles on the School site In a elate of good arder and regair.

CycHcal malntenance, which Involves painting the interior and extertor of the School, makes up the most significent part of the
Board's responsiblities oulside day-today maintenance. The provision for cyclical malntenance represents the obfigatian the
Board has to the Ministry and Is based on the Board's ten year properly plan (10YFP).

t) Financlal Assets and Liablitles
The School's financlal assels comprise cash and cash equlvalants, accounts receivable, and | il ts. All of these iat

assets, excepl for Investments thet are shares, are categorised as “loans and ivables® for ting purp in
accordance with financlal reporting slandards.

Investments thal are shares are categorised as “avallable for sale” for accounting purposes In accordanca with financial
reporting standards.

The School's financia! liabiftles comprise accounts payable, borrowings, finance lease liability, and painting contract flability, Al
of these financial fiabllities ere calegorisad as *financial Habifilles measured al amortised cost” for accounting purposes in

accordance with financial reporting standerds.

u) Borrowings
Borrowings on normal commercial terms are Inlllally recognised at the amount borrowed plus lransaction costs. Interest due on
thet ings is subsequently d and added ta the borrowings batance, Borrawings are classified as current liablities

unless the schoo! has en uncondillonal right to defer setilament of the liability for at least 12 moniths after balance date.

for operational aclivities includes all items (core components) included in the

Brants determined by the Minisier of Ed
Operational Funding notice.

Borrowlngs include but not imited to bank ovardrafls, operating leases, finance leases. painting contracts and term joans.

v} Goods and Services Tax (GST)
Tha financial statements hava been prepared on a GST exclusive basis, wilh the tion of accounts r

payabla which are stated as GST Inclusive

and

The net amount of GST pald to, of received from, the IRD, Inchiding tha GST relating to investing and financing activities, is
classified as a net oparating cash flaw In the statements of cash fNows.

Commitments and contingencles are disclosed exclusive of GST.

w) Budget Figures
The budget figures are extracted from the Schoo! budget that was approved by the Board al the start of the year.

X) Services receivad Inkind
From time to ime the School receives services in-kind, including the time of volunteers. Tha Schoa! has elected not to recognist

services recelved In kind In the Stalement of Gomprehensive Revenue and Expense.

TAURANGA
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2. Government Grants

2010 2018 2018
Budget
Actual {Unaudited) Actual
$ $ $
Operational Grants 396,715 397,973 405,245
Teachers' Salaries Grants 2,270,274 2,100,000 2,206,060
Use of Land and Bulldings Grants 388,329 - 359,541
Other MoE Grants 1,583,679 1,660,514 1,466,845

4,638,997 4,158,487 4,438,592

3. Locally Raised Funds

Local funds raised within the School's community are made up of:

2019 2019 2018
Budget
Actua| {Unaudited) Actual
Ravenue $ $ $
Danations 66,108 4,500 63,296
Bequests & Grants 50,834 - -
Activilles 68,450 25,300 30,902
Fundralsing 8,872 20,300 20,885
102,261 50,100 115,083
Expenses
Aclivilies 21,850 11,000 11.419
Fundralsing {(Costs of Raising Funds) 7,126 4,100 4,634
28,776 15,100 16,053
Surplus/ (Deficlt) for the year Locally ralsed funds 163,485 35,000 55,010
4, Learning Resources
2018 2019 2018
Budget
Actual {Unaudited) Actual
$ $ 3
Curricular 25,3468 28,800 28,648
Information and Communication Technology 25,839 27,400 27 417
Employee Benafits - Salari 2,192,482 2,320,200 2,210,184
Rasourca/attached teacher costs 30,381 1,256,700 124,084
Resource/attached teacher costs - salaries 1,265,575 1,166.872
Staff Developmant 10,958 9,200 5,778

3,559,581 3,640,300 3,562,961

8. Adminlstration

2019 2019 2018
Budget
Actual (Unaudited) Actual
$ $ $

Audit Fee 4,833 5,000 4,749
Board of Trusless Feos 3,180 4,600 4,400
Board of Trustess Expsnses 20,707 11,960 13,928
Communication 5,701 5,500 5,380
Consumables 6,694 5,600 (23.663)
Operating Lease 27,714 37.700 7,079
Other 21,898 13,550 16,073
Employae Benefits - Salaries 136,325 137,100 134,125
Insurance 10,087 8,000 7.753
Service Providers, Canlractars and Consultancy 21,786 23,000 22,960

258,725 __261.910 192,784




6. Property

2019 2019 2018
Budget
Actual (Unaudited) Actual
$ $ H
Caretaking and Cleaning Consumables 36,549 41,600 41,682
Cyclical Maintenance Provision - 10,780 5,268
Grounds 45 100 88
Heat, Light and Water 26,039 40,374 27,265
Rates 3,863 3,200 3,185
Repairs and Maintenance 48,350 32,780 24,763
Use of Land and Bulldings 388,328 - 359,541
Sacurity 822 3,200 1,241
Employee Benefits - Salaries 20,846 20,000 19,076
525,843 152,034 482,088
7. Dapreciation
2019 2019 2018
Budget
Actual (Unaudited) Actunl
$ $
Buildings - School - - -
Building Improvements - Crown 18,464 1 18,313
Furnilure and Equipment 22,334 - 26,700
{nformation and Communication Technology 23,556 - 29,476
Motor Vehicles 32,893 - 26,669
Leased Assels 27,264 . 19,776
Other Assets 11,535 - 9,916
136,046 1 130,849
8. Cash and Cash Equivalanis
2018 2019 2018
Budget
Aclusl (Unaudited) Actual
$ $ $
Cash on Hand 4198 - 419
Bank Curmrent Account 128,659 - 315,971
Bank Call Account 453,998 - 48,129
Cash and cash equivalents for Cash Flow Statement 582,974 - 384 520

Tha carrying vakie of shert-tlerm deposits with maturlty dates of $0 days or less approximates thair fair value.

9. Accounts Recsivable

2019 2019 2018
Budget
Actual (Unaudited) Actual
s $ $
Recaivables - - 5,402
Recaivablas from the Ministry of Education = . -
Interest Recelvable 38 - 168
Banking Staffing Underuse 82,874 . .
Teachar Salaries Grant Receivable 145,620 - 145,497
228,230 . 161,067
Recelvablas from Exchange Transactions 36 = 5,670
Recaivables from Non-Exchange Transactions 228,194 - 145,497
2T - 51067




10. Property, Plant and Equipment

2018

Buliding Improvemants
Furniture and Equipment

Information and Communication

Molor Vehicles
Leased Assets
Olher Assets

Balance st 31 December 2019

2018

Building Improvemnenis
Furniture and Equipment

Information and Communlcation

Motor Vehlcles
Leased Assets
Library Resources
Other Assals

Balance at 31 December 2019

2018

Building Improvaments
Furniture and Equipmant

Information and Communication

Technology
Molor Vehlcles
Leased Asgets
Other Assals

Balance at 31 December 2018 §56,785

2018

Bullding Improvaments
Furniture and Equipmeant

Information and Communication Technology

Motor Vehicles
Laased Assets
Library Resourcas
Other Assets

Balance st 31 Dscember 2018

11. Accounts Payable

Operating Creditors
Accruals

Employes Entitiemants - Safaries

Employee Entitiements - Leave Accruat

Payables lor Exchange Transactions

Opening
Balance (NBV)  Additions Disposat Impal t  Depreciaion  Total (NBV)
$ $ 1 $ $ §
193,526 5,650 - . (18,464) 181,712
118,909 5,712 . . (22,334) 102,287
41,583 7.702 . - (23,556) 25,729
111,660 52,174 . . (32,893) 130,941
73,254 10,160 - . (27.264) 56,149
73.067 35145 (11.535) 66,647
612,000 117,512 - - {136,046) 593,465
Cost or Accumulated  Net Book
Valuation  Depreciation Value
$ 5 $
248,578 {88,866} 181,712
359,222 (256.,9385) 102,287
228,661 (202,931} 25,729
336,511 (204,570) 130,941
108,955 (52,808) 58,149
7,170 (7,170) -
212,450 (115,803) 98,647
Opening
Balance (NBV)  Additions Dispossis Impairment  Depreciation ~ Total (NBV)
$ s ] H $ $
211,407 63g (208) . (18,313) 193,528
135,248 10,5860 . - (26,700} 118,009
(29.476) 41,583
70485 664 - -
50869 768,478 . - (26,6690) 111,680
96,766 80,916 (B86,651) - (19,776) 73,254
B1.018 3,892 (1.728) (9.915) 73,088
174,649 (88,584 - {130,849) 612,000
Cost or Accumulated  Net Book
Valuation Depreclation Value
$ $
241,028 (48,403) 193,526
353,510 (234,801) 118,908
220,859 (179,375} 41,583
283,337 (171,877) 111,860
98,706 (25,542) 73,254
7.170 (7.170) -
186,915 (112,848) 73,067
391,61 K 001
2019 2019 2018
Budget
Actunl (Unaudited) Actual
$ $ 3
13,462 - 19,657
9,480 = 9,480
145,520 . 145,497
13,011 - 14,311
181,474 - 188,945
181,474 - 188,945
181,474 - 188 ﬁ.’)

The carrylng velue of payables approximates their falr value.




12. Provisian for Cyclical Malntanance

018 2019 2018
Budget
Actual {Unaudited) Aclual
$ $ 3
Provision at the Stari of (he Year 12,214 12,214 6,948
Increase/ {dacrease) to the Provision During the Year (12,214) 10,780 5,268
Provislon at the End of the Year - 22,9094 12,214
bt s
Cyclical Maintenance - Current - - -
Cyclicaf Maintenance - Tarm 12,214 - 12,294
12,214 - 12214
===

13. Finance Lease Liabllity

The School has entared inlo a number of finance lease agreaments for computers and other ICT equipment. Minimum lease

2019 2019 2018
Budget
Actual (Unaudited) Actual
$ $ H

No Later than One Year 37,283 - 24,551
Later than One Year and no Later than Five Years 48,038 - 52877
Later than Five Years . . -

—_ 85261 - 77.428

14. Related Party Tr th

The School is a conirolled entity of the Crown, and the Crown provides the major source of revenue fo Ihe schaol. The school
entera info transactions with other entities also conirclled by the Crown, such ag g tata-owned enterprises
and other Crown enfities. Transactions with these entities are not disclosed as they occur on terms and conditions no more or less
favourable than those that it is reasonable to expect the school would have adopted if dealing with that entity at arm's tength.

Related party disclosures have not been made for transactions wilh related parties that are within a normal supplier or
clisnt/reciplent relallonship on terms and condition no moré or less favourable than those that it is reasonable to expect the school

would have adopted in dealing with the parly at arm's [sngth in the same cir Further, { tions with other
governmant agencies (for le, Go | depariments and Crown antities) are not disclosed &s relalad party transaclions
when they ara consistent with the normal operating arrangements betwesn g 1t agencles and ur ken en the normal

{erms and conditions for such lrangactions.

15. Remuneration

Key management personnel compensation
Key management personnel of the School include all trustees of the Board, Principal, Deputy Principals and Heads of

Departrents.
2019 2018
Actual Actual
$ 3

Board Members
Remuneration 2,400 3410
Fulktime squivalent members 031 0.46
Leadership Team
Remuneration 430,846 420,608
Fulktime equivalant membars 4 4
Totai key gi W p el remt lon 443,298 424,019
Total full-lime equivalent personnei 4&1 4,48
The fuil ime lant for Board membars has baen d ined based on atlendance at Board tings, Commlllee meelings

q

and for other obligations of the Board, such as stand downs and suspensians, plus the estimated lime for Board members to
praparae for meatings.

Principar
The total value of remuneration paid ot payable to the Principal was In the foltowing bands:
2019 2018
Actual Actust
Salaries and Other Short-term Employee Benefits: $000 $000
Satary and Other Payments 140-460 140:150
834 3.4

Benefils and Other Emolumenis
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Other Employess
The number of other employees with remuneralion greater than $100,000 was in ihe following bands:

Remuneration 2019 2018

$000 FTE Number  FTE Number
100.140 1.00 0,00
1.00 0.00

The disclasure for ‘'Other Employess' does not include remunaration of the Principal.

18. Compensation and Other Banefits Upon Leaving

The total value of compensation or alher benefits paid or payable to persons who d to be trustzes, commitiee ber, or
smployaes during the financial year in relation to thal cessation and numbar of persons o whom all or part of that total was
payable was as foflows:
2019 2018
Actual Actual
Total S . | | E
Ny Nl

Numbar of Paople

17. Contingencles

There are no contingent llabilities (except as noted balow) and no contingent assets as at31 December 2018 (Conlingent liabilitles
and assets at 31 December 2018: nil),

Holidays Act Complisnce ~schools payrol!
The Minisiry of Education performs payroll processing and paymenis on behalf of school boards of trustees, through payroll sarvice

provider Education Payroll Limited.

The Ministry has commenced a review of the schools sector payroll ta ensure complianca with the Holldays Act 2003. The inltlal
phasa of this review has identified areas of non-compllance. The Ministry has recognised an esti i provislon baged on the
analysls of sample data, which may not be wholly representative of the total dataset for Teacher and Support Staff Entitlaments. A
more accurale estimate will be possible after further analysis of non. pli has been plated, and this work is engoing.
Final calculations and potential Impact on any speciiic individual will not be known untll further detalled analysis has bean

completed

To the extent that any obligation cannot reasonably be quantified at 31 December 2019, a contingent Habllity for the school may
exist,

18. Commliiments
(a) Capital Commitments

As at 31 Dacamber 2019 the Board has nat entarad into contract agrsamenis for capital works.

(Capital comr ts at 31 D ber 2018: 3Nil)

(b) Operating Commitments
As at 31 Dacember 2019 the Board has entared Into the following contracts:

(a) operating lease of a EFTPOS Machins;

2019 2018
Actusl Actusi
$
No later than One Year a.419 5,419
Later than One Year and No Later than Five Years 4,814 11,232
Later than Flve Years - 4
11,232 17,661
=
19. Menaging Capital
~\deng;
The Schoof's capital Is lis equity and comprises capital contdbutions from the Minlsiry of Education for property, plant and QO( 17(‘/&.
equipment and accumulated surpluses and deficits. The Schoo} daes not aclively manage capltal but atlempts lo ensure that qp CQH‘-
income exceeds spending in most years. Although deficlls can erise as planned in particular yesrs, they are offset by planned 3‘ o)
surpluses in previous years or ensuing years. S:U "B D () )
TAURANGA
AUDIT
A
N, -
\‘\_._ e an o



20. Financial Instruments

The carrying amount of financlal assets and Habllitlas in each of the fi it

Fl la! assets d at amortisad cost (2018: Loans and recelvables}
Cash and Cash Equivalants
Receivables

Total Financial assets measured at amortised cost

Fil fal flabliities d at amortised cost

Payables
Finance Leases

Tolal Financlal Liabllities Measured at Amortised Cost

21. Events After Balance Date

{ calegories are as follows:
2018 2019 2018
Budget

Actual {Unaudited) Actual
$ $ $
582,974 - 364,520
228,230 - 151,067
811,204 - 515587
181.474 - 188,945

69,111 - 77,428

250,584 - 266,372

On March 11, 2020, the World Health Organisation declared the outbreak of COVID-19 (a noval Coronavirus) a pandemic. Two
weeks later, an 26 March, New Zesland increased its' COVID-19 atert leval to lavel 4 and a nalionwide lockdown commenced, As
part of this lockdown all schools were closed. Whila the disruption Is currently expacted to ba temparary, thera is a level of

y around the duration of the closure.

At the date of issuing the financial statements, the school has been abls to absorb the majority of the Impact from Ihe nationwide
lockdown s It was decided to start the annual Easter School holidays early. In the periods the school is apen for uition, the
school has switched to alismative meihads of defivering the curriculum, so students can fearn remotely.

Al this time the full financial impact of the COVID-18 pandemic is not able to be determined, but il Is not expected to be significant
to the school. The school will continue to receive funding from the Ministry of Educalion, aven while closed.

22, Adoption of PBE IFRS 9 Financlal Instruments

in accordance with the transitional provisional of PBE IFRS 9, the school has elscted not to restate the information for previous
years lo comply with PBE. IFRS 8. Adjustmaents arising from the adoption of PBE IFRS 8 are recognised In opaning equily at 1
January 2019. Accounting policles have been updated to comply with PBE IFRS . The main updates are:

* Note 9 Recelvables: This policy has been updaltad to reflect that the impairment of short-term receivables is now determined

by applying an expected credit {oss moded.
* Note 8 Cash and Cash Equivalents:

Tarm deposits: This policy has baen updated to explain that a loss allowance for expacted credit josses I8 recognised only

I the astimated loas allowancs is niot trivial.

Upon transition to PBE IFRS thers wera no material adjusimentis to these financial slatements.

23, Breach of Legistation

Under Section 87C1 of he Education Act 1989, the Board of Trustees is required to forward audited finencle} statements to the
Ministry of Education by 31 May 2020. This deadliine was not met due to COVID-19 as noted in note 21.




